MUTUAL NON-DISCLOSURE AGREEMENT
1. Definitions

In this Agreement, unless the context otherwise requires,
“Confidential Information” means all information
disclosed by one party to the other, whether before or
after the date of this Agreement.

2. Term

This Agreement commences on the Effective Date and
continues for a period of three (3) years unless
terminated earlier in accordance with Clause 5.

3. Governing Law

This Agreement is governed by and shall be construed in
accordance with the laws of the Hong Kong Special
Administrative Region.

4. Liquidated Damages

The defaulting party shall pay to the non-defaulting party
the sum of HK$1,250,000.00 within fourteen (14) days
of written demand.

5. Termination

Either party may terminate this Agreement by not less
than ninety (90) days prior written notice to the other

party.
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